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Exchange-Traded Funds (ETFs) —
Collections of stocks that are bought
and sold as a package on an ex-
change, principally the American
Stock Exchange (AMEX), but also
the New York Stock Exchange
(NYSE) and the Chicago Board
Options Exchange (CBOE).

Fibonacci Ratio — The ratio between
any two successive numbers in the
Fibonacci sequence, known as phi
(f). The ratio of any number to the
next higher number is approxi-
mately 0.618 (known as the Golden
Mean or Golden Ratio), and to the
lower number approximately 1.618
(the inverse of the Golden Mean),
after the first four numbers of the
series. The three important ratios
the series provides are 0.618, 1.0
and 1.618.

In-the-Money (ITM) — A call option
whose strike price is lower than the
stock or future’s price, or a put
option whose strike price is higher
than the underlying stock or future’s
price. For example, when a com-
modity price is $500, a call option
with a strike price of $400 is consid-
ered in-the-money.

Initial Public Offering — When a stock
is officially available for the public
to buy.

Kondratieff, Nikolai — Developer of a
wave theory. The Kondratieff wave
is a 54-year thythm of wholesale
prices, politics, and culture.

Lag — The number of datapoints thata
filter, such as a moving average,
follows or trails the input price data.
Also, in trading and time series
analysis, lag refers to the time dif-
ference between one value and an-
other. Though lag specifically re-
fers to one value being behind or
later than another, generic use of
the term includes values that may
be before or after the reference value.

LEAPS — Acronym for long-term eq-
uity anticipation securities, which
are long-term listed options, with
maturities that can be as long as two
and a half years.

Limit Order — An order to buy or sell
when a price is fixed.

Limit Up, Limit Down — Commodity
exchange restrictions on the maxi-
mum upward or downward move-
ments permitted in the price for a
commodity during any trading ses-
sion day.
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Roy Kellyin Las Uegas

Join my "Trade Like The Pros'' seminar and
learn how to predict when major moves will
occur in the market. Learn the best setups
used, that virtually make the markets rally or
fall. Master exactly how and where to enter a
trade, where to place stops and targets,
and much more.

I'll also give you my forecast of the best
markets to trade in the coming months.

Seminar in Las Vegas, Nevada

July 17 & 18, 2005

Learn to trade with confidence the E-mini's
S&P, DOW, FOREX, Futures and Stocks

www.trendpro.com
(530) 243-8999

Drummond Geometry

“Trading with Drummond Geometry is like
being in the huddle when the play is called.”
Hands-on training by legendary market
genius. A complete methodology.

All markets, any timeframe.
www.Tedtick.com 1-800-552-2317
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See why our AWARD WINNING
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TRADE WITH
CONFIDENCE

Voted Top Ranked Futures
Daytrading Course

SIMPLE - TESTED UNDER FIRE—
WORKS CONSISTENTLY

LEARN WITH LIVE REAL-TIME TRADING
DON’T SETTLE FOR LESS—
Trade any market you like.

Stocks, Forex, Futures —
Daytrading To Long Term...

COURSE INFO / CHARTS
REAL TRADING EXPERIENCES
www.RSofHouston.com
Claim YOUR Free Trading Lessons TODAY!

(281) 286-9736
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